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Risk Warning

Trading in the products and services of VM VITA MARKETS LTD may, even if made in accordance with a
Recommendation, result in losses as well as profits.
Trading risks are magnified by leverage – losses can exceed your deposits. Margin calls may be made quickly or
frequently, especially in times of high volatility, and if you cannot meet them, your positions may be closed out and
any shortfall will be borne by you. Values may fluctuate significantly in times of high volatility or market /economic
uncertainty; such swings are even more significant if your positions are leveraged and may also adversely affect your
position. Trade only after you have acknowledged and accepted the risks. You should carefully consider whether
trading in leveraged products is appropriate for you based on your financial circumstances and seek independent
financial consultation.
Speculative trading is not suitable for all investors
Any mentioning, if any, in a Publication of the risks pertaining to a particular product or service may not and should
neither be construed as a comprehensive disclosure nor full description of all risks pertaining to such product or service
and VM VITA MARKETS LTD strongly encourages any recipient considering trading in its products and services to
employ and continuously consult suitable financial advisors prior to the conclusion of any investment or transaction.
No recommendations
VM VITA MARKETS LTD does not in any of its Publications take into account any particular recipient’s
investment objectives, special investment goals, financial situation, and specific needs and demands. Therefore, all
Publications of VM VITA MARKETS LTD are, unless otherwise specifically stated, intended for informational
and/or marketing purposes only and should not be construed as:
•
•
•

business, financial, investment, hedging, legal, regulatory, tax or accounting advice,
a recommendation or trading idea, or
any other type of encouragement to act, invest or divest in a particular manner
(collectively “Recommendations”).

VM VITA MARKETS LTD shall not be responsible for any loss arising from any investment based on a perceived
Recommendation.
No Representation, No Warranty
VM VITA MARKETS LTD uses reasonable efforts to obtain information from reliable sources, but all
Publications are provided on an "as is" basis without representation or warranty of any kind (neither express nor
implied) and VM VITA MARKETS LTD disclaims liability for any Publication not being complete, accurate,
suitable and relevant for the recipient. Specifically, VM VITA MARKETS LTD disclaims liability towards any
subscriber, client, partner, supplier, counterparty and other recipients for:
•
•
•

the accuracy of any market quotations,
any delay, inaccuracy, error, interruption or omission in providing market quotations, and
any discontinuance of market quotations.

The Publications of VM VITA MARKETS LTD are not updated after their release and may due to changing
circumstances become inaccurate and possibly misleading after a period of time which may vary from seconds and
minutes to days, weeks and months depending on the Information. VM VITA MARKETS LTD gives no guarantee
against, and assumes no liability towards any recipient for, a Publication being outdated.
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If a Publication becomes outdated VM VITA MARKETS LTD shall be under no obligation to;
•
•
•

update the Publication,
inform the recipients of a Publication, or
perform any other action.

Any Publication may be personal to the author and may not reflect the opinion of VM VITA MARKETS LTD.
VM VITA MARKETS LTD reserves the right at its sole discretion to withdraw or amend any Publication or
Information provided at any time without notice (prior or subsequent).
Internet Trading Risks
There are risks associated with utilizing an Internet-based deal execution trading system including, but not limited to,
the failure of hardware, software, and Internet connection. Since VM VITA MARKETS LTD does not control
signal power, its reception or routing via Internet, configuration of your equipment or reliability of its connection, we
cannot be responsible for communication failures, distortions or delays when trading via the Internet. VM VITA
MARKETS LTD employs backup systems and contingency plans to minimize the possibility of system failure, and
trading via telephone is available.
Use of the website
Any use of VM VITA MARKETS LTD’s websites is subject to VM VITA MARKETS LTD’s “Terms of Use”, as
amended from time to time, and the “Copyright” provisions, as amended from time to time, both of which shall be
construed as constituting an integrated part of this disclaimer.
VM VITA MARKETS LTD shall not be liable for any damage or injury arising out of any person’s or entity’s
access to, or inability to access, any website of VM VITA MARKETS LTD. This limitation includes, but is not
limited to, any damage to computer equipment and computer systems caused by virus, malware and any other harmful
computer coding.
Consulting a website of VM VITA MARKETS LTD does not constitute a customer relationship and VM VITA
MARKETS LTD shall not have any duty or incur any liability or responsibility towards any person or entity as a
result of such person or entity consulting a website of VM VITA MARKETS LTD.
Risk disclosure statement on complex products
Below is an overall description of the characteristics of certain complex products and their markets and of the risks
associated with these products. Further information is available on www.vita-markets.com.
Trading in financial products always involves a risk. As a general rule, you should therefore only trade in financial
products if you understand the products and the risks associated with them.
Foreign exchange trading (FOREX)
When trading in foreign exchange, the investor speculates in the development of the price of one currency relative to
another, where one is sold and the other is purchased. By way of example, an investor may sell British pounds (GBP)
against the US dollar (USD) if he expects that the USD will increase relative to the GBP.
Foreign exchange is traded as a margin product, which means that you can invest more money than is available in
your account by borrowing money from VM VITA MARKETS LTD. Foreign exchange may be traded as FX Spot,
FX Forward or FX Options. FX Spot is the purchase of one currency against the sale of another for immediate delivery.
FX Forward and FX Options transactions are settled on an agreed date in the future at prices which are agreed on the
date of the transaction. FX Forward trading involves an obligation to make the transaction at the agreed price on the
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settlement date. A purchaser of FX Options has a right to make a transaction in the underlying FX Spot currency pair
on the expiry date if the price is more favorable than the market price at this time. On the other hand, a seller of options
has an obligation to enter into a transaction with the purchaser (VM VITA MARKETS LTD) on the settlement
date if requested by the purchaser. Purchased options therefore involve a limited risk in the form of premium which
is payable when the contract is made, while options that have been sold involve an unlimited risk in the form of
changes to the price of the underlying FX Spot currency pair.
The currency exchange market is the world's largest financial market with 24 hour trading all working days. It is
characterized, among other things, by a relatively low profit margin compared to other products. A high profit is
therefore subject to a large trading volume, which is achieved for instance by margin trading as described above.
When trading in foreign exchange, a gain net of costs, such as commission and spread, realized by one market player
will always be offset by another player's loss. Foreign exchange transactions are always made with VM VITA
MARKETS LTD as counterparty, and VM VITA MARKETS LTD quotes prices on the basis of the prices that can
be obtained in the market. However, this does not necessarily mean that your gain or loss is offset by a loss or gain on
the part of VM VITA MARKETS LTD as VM VITA MARKETS LTD seeks to hedge its risks with other
counterparties.
As foreign exchange is margin traded, allowing you to take a larger position than you would otherwise be able to
based on your funds with VM VITA MARKETS LTD, a relatively small negative or positive market movement
can have a significant effect on your investment. Foreign exchange trading therefore involves a relatively high level
of risk. This makes the potential gain quite high, even if the deposit is relatively small. If your total exposure on margin
trades exceeds your deposit, you risk losing more than your deposit.
CFDs
A CFD - or Contract for Difference - is speculation in changes in values. The product allows you to speculate in future
increases or decreases in the value of a specific asset, for instance a share. If your speculations prove to be correct,
you will make a profit from the difference in value (less costs), but you will have to pay the difference in value (plus
costs) if your speculations turn out to be wrong. Being tied to an underlying asset, the value of a CFD depends on that
asset. CFDs are always margin traded (see the above paragraph on foreign exchange transactions). CFDs are normally
traded with VM VITA MARKETS LTD as the counterparty, but some CFDs are traded on a regulated market.
However, the price always moves with the price of the underlying product, which is in most cases traded on a regulated
market. The price and liquidity of CFDs on individual shares mirror the price and liquidity of the share on the market
in which the share is admitted for trading, whereas, for instance, index CFDs are over-the counter (OTC) products
with a price fixed by VM VITA MARKETS LTD on the basis of the price and liquidity of the underlying shares,
the futures market, estimated future dividends, the effects of interest rates, etc.
As CFDs are margin traded, allowing you to take a larger position than you would otherwise be able to based on your
funds with VM VITA MARKETS LTD, a relatively small negative or positive movement in the underlying
instrument can have a significant effect on your investment. CFD trading therefore involves a relatively high level of
risk. This makes the potential gain quite high, even if the deposit is relatively small. If your total exposure on margin
trades exceeds your deposit, you risk losing more than your deposit.
Futures
Futures trading involves speculating on the price of a specific underlying asset going up or down in the future. A
future gives the holder a standardized obligation to either buy or sell the underlying asset at a specified price at a
certain date in the future. The underlying asset may, for instance, be raw materials, agricultural produce or financial
products. Depending on the nature of the future, the asset either has to be settled for the price difference or by actual
delivery at the settlement date. Futures are always traded on margin (see "Foreign exchange trading" above). Futures
are always traded in a regulated market, either by direct trading in the stock exchanges' trading systems, or by reporting
of transactions.
As futures are margin traded, allowing you to take a larger position than you would otherwise be able to based on your
funds with VM VITA MARKETS LTD, a relatively small negative or positive market movement can have a
significant effect on your investment. Futures trading therefore involves a relatively high degree of risk. This makes
the potential gain quite high, even if the deposit is relatively small. If your total exposure on margin trades exceeds
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your deposit, you risk losing more than your deposit.

Contract options
Option trading is highly speculative and is not suitable for all investors due to the risks involved. Buyers and sellers
of Contract Options should familiarize themselves with the type of option (i.e. put or call, bought or sold) they intend
to trade and the associated risks. Contract Options are traded with VM VITA MARKETS LTD as counterparty to the
trades.
A Contract Option gives you the right or the obligation to either buy or sell a specified amount or value of a particular
underlying asset at a fixed exercise price, by the option being exercised either before or on its specified expiration
date. A Contract Option which gives you the right to buy or the obligation to sell is a call option and a Contract Option
that gives you the right to sell or the obligation to buy is a put option.
A Contract Option that is in the money on expiry will always be exercised.
Trading Contract Options involves a high level of risk. Contract Options that gives you the right to either sell or buy
an underlying asset (bought Contract Options) might expire worthless and your initial investment ( i.e. premium and
transaction costs) will be lost. Contract Options that gives you the obligation to either sell or buy an underlying asset
(sold Contract Options) can result in substantial (potentially unlimited) losses. To assure you will be able to cover
losses on sold Contract Options VM VITA MARKETS LTD will require margin charges. Nonetheless, potential
losses can exceed the margin charged and you will be liable for these losses.
If your total exposure on margin trades exceeds your deposit, you risk losing more than your deposit. If the underlying
asset of a Contract Option is a margin traded product (i.e. a derivative), and if the Contract Option is being exercised
by the buyer, then the buyer (in case of a call option) or the seller (in case of a put option) of the Contract Option will
acquire a position in the underlying margin traded product with associated risks as well as liabilities to provide margin.
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